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Federal Property Management Regulations § 101–47.303–4

in accordance with the provisions of
the statute and applicable regulations.
If comments are received indicating
that the disposal is incompatible with
State, regional, or local development
plans and programs, the disposal agen-
cy shall attempt to resolve the dif-
ferences consistent with its statutory
responsibilities in the disposal of sur-
plus property.

[29 FR 16126, Dec. 3, 1964, as amended at 34
FR 11209, July 3, 1969; 35 FR 8486, June 2, 1970;
36 FR 9776, May 28, 1971; 40 FR 22256, May 22,
1975; 52 FR 9829, Mar. 27, 1987; 60 FR 35707,
July 11, 1995; 64 FR 5616, Feb. 4, 1999]

§ 101–47.303–2a Notice for zoning pur-
poses.

(a) Where the surplus land is located
in an urban area as defined in section
806 of the Act, that copy of the notice
to public agencies required under § 101–
47.303–2(b) which is sent to the head of
the local governmental unit having ju-
risdiction over zoning and land use reg-
ulation in the area shall be accom-
panied by a copy of section 803 of the
Act (see § 101–47.4906a) and the trans-
mittal letter in such instances shall in-
clude an additional paragraph request-
ing information concerning zoning as
set forth in § 101–47.4906b.

(b) Information which is furnished by
the unit of general local government
pursuant to the action taken in para-
graph (a) of this section shall be in-
cluded in Invitations for Bid in adver-
tised sales. In negotiated sales, this in-
formation shall be presented to pros-
pective purchasers during the course of
the negotiations and shall be included
in the sales agreements. In either in-
stance, this information shall be fol-
lowed by a written statement, substan-
tially as follows:

The above information was obtained from
llllllllll and is furnished pursuant
to section 803 of the Federal Property and
Administrative Services Act of 1949, as
amended. The Government does not guar-
antee that the information is necessarily ac-
curate or will remain unchanged. Any inac-
curacies or changes in the above information
shall not be cause for adjustment or rescis-
sion of any contract resulting from this Invi-
tation for Bid or Sales Agreement.

(c) If no response to a request for
such zoning information is received,
the property may be offered for sale

without furnishing such information to
prospective purchasers. If the unit of
general local government notifies the
disposal agency of its desire to zone the
property, it shall be afforded a 30-cal-
endar-day period (in addition to the 20-
calendar days afforded in the notice of
surplus determination) to issue such
zoning regulations. If the zoning can-
not be accomplished within this time
frame, the sale may proceed but the
prospective purchasers shall be advised
of the pending zoning of the property.

[34 FR 11209, July 3, 1969]

§ 101–47.303–3 Studies.

The disposal agency shall compile
from the title documents and related
papers appropriate information, for use
in disposal actions, regarding all real
property and related personal property
available for disposal.

§ 101–47.303–4 Appraisal.

(a) Except as otherwise provided in
this subpart 101–47.3, the disposal agen-
cy shall in all cases obtain, as appro-
priate, an appraisal of either the fair
market value or the fair annual rental
value of property available for dis-
posal.

(b) No appraisal need be obtained. (1)
When the property is to be disposed of
without monetary consideration, or at
a fixed price, or

(2) When the estimated fair market
value of property to be offered on a
competitive sale basis does not exceed
$50,000;

Provided, however, That the exception
in paragraph (b)(1) of this section shall
not apply to disposals that take any
public benefit purpose into consider-
ation in fixing the sale value of the
property.

(c) The disposal agency shall have
the property appraised by experienced
and qualified persons familiar with the
types of property to be appraised by
them. If the property is included in or
eligible for inclusion on the National
Register of Historic Places, the ap-
praisal should consider the effect of
historic covenants on fair market
value.
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(d) Appraisal confidentiality. Apprais-
als, appraisal reports, appraisal anal-
yses, and other pre-decisional docu-
ments obtained in accordance with this
subpart are confidential and for the use
of authorized personnel of Government
agencies having a need for such infor-
mation. Further, such information
shall not be divulged prior to the deliv-
ery and acceptance of the deed. Any
person engaged to collect or evaluate
information pursuant to this paragraph
shall certify that there is no interest,
direct or indirect, in the property
which would conflict in any manner
with the preparation and submission of
an impartial appraisal report.

[29 FR 16126, Dec. 3, 1964, as amended at 55
FR 41189, Oct. 10, 1990; 64 FR 31732, June 14,
1999]

§ 101–47.304 Advertised and negotiated
disposals.

§ 101–47.304–1 Publicity.

(a) The disposal agency shall widely
publicize all surplus real property and
related personal property which be-
comes available for disposal hereunder,
giving information adequate to inform
interested persons of the general na-
ture of the property and its possible
uses, as well as any reservations, re-
strictions, and conditions imposed
upon its disposal.

(b) A condensed statement of pro-
posed sales of surplus real property by
advertising for competitive bids, ex-
cept where the estimated fair market
value of the property is less than $2,500,
shall be prepared and submitted, for in-
clusion in the U.S. Department of Com-
merce publication ‘‘Commerce Busi-
ness Daily,’’ to: U.S. Department of
Commerce (S–Synopsis), room 1300, 433
West Van Buren Street, Chicago, Illi-
nois 60604.

§ 101–47.304–2 Soliciting cooperation
of local groups.

The disposal agency may consult
with local groups and organizations
and solicit their cooperation in giving
wide publicity to the proposed disposal
of the property.

§ 101–47.304–3 Information to inter-
ested persons.

The disposal agency shall, upon re-
quest, supply to bona fide potential
purchasers and lessees adequate pre-
liminary information, and, with the co-
operation of the holding agency where
necessary, shall render such assistance
to such persons as may enable them,
insofar as feasible, to obtain adequate
information regarding the property.
The disposal agency shall establish
procedures so that all persons showing
due diligence are given full and com-
plete opportunity to make an offer.

§ 101–47.304–4 Invitation for offers.

In all advertised and negotiated dis-
posals, the disposal agency shall pre-
pare and furnish to all prospective pur-
chasers or lessees written invitations
to make an offer, which shall contain
or incorporate by reference all the
terms and conditions under which the
property is offered for disposal, includ-
ing all provisions required by statute
to be made a part of the offer. The invi-
tation shall further specify the form of
the disposal instrument, which speci-
fications shall be in accordance with
the appropriate provisions of §§ 101–
47.307–1 and 101–47.307–2.

(a) When the disposal agency has de-
termined that the sale of specific prop-
erty on credit terms is necessary to
avoid retarding the salability of the
property and the price obtainable, the
invitation shall provide for submission
of offers on the following terms:

(1) Offers to purchase of less than
$2,500 shall be for cash.

(2) When the purchase price is $2,500
or more but less than $10,000, a cash
downpayment of not less than 25 per-
cent shall be required with the balance
due in 8 years or less.

(3) When the purchase price is $10,000
or more, a cash downpayment of not
less than 20 percent shall be required
with the balance due in 10 years or less.

(4) The purchaser shall furnish a
promissory note secured by the pur-
chase money mortgage or deed of trust
on the property, whichever the Govern-
ment determines to be appropriate.
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